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DAOL CHINA GROWTH FUND (DAOL-CHIG)

US:INNNSINUSIL/ NGUNavNUsoU
® NOUNUSOUMSIAISNU

® NOINUSIUWRAINDS (Feeder Fund)

® nounusoUAItiuaINUILUDAOWIASIANIUS:INA

® N3UNaJINUSOU: Greater China Equity

ulvurena=nagnsnisadnu

® aunuluruogadnuvay Matthews Asia Funds — China Small Companies Fund (Noynu
han) Class | (USD) Tuanaiiunoaaisansy iWeunednuifios Inuiadsluseulunygl
Uoundngosa: 80 veuyaAnswaauUaNSvounadnu BIdnAINeisinrunsvedUs:InA
anisuigsnia:oncuauumaiduluniy SICAV

® nounuranuskisnisavnulng Matthews International Capital Management, LLC

® noununan9:Itiuadnulunanndwgenn:IDuuRDyaAraNNSWEnURaAVUNAIEN Tu
Us:inAFurdernidussAvifuotosniuUs:INATU Gusoutiiansisusgusssuiu v
UnAsau Ia:ivadue su sauny nazIsnau

e naunuanvaunuludryryrBoviudosntin (Derivatives) IWoINUUSANSNIWNISUSHIS
msaunu (Efficient Portfolio Management) la:iioJouiunonuidsd (Hedging)

e nagnsTun1susiisdnnisadnu: navnulnguukdilnwals=nounisindeulkioniu
nouNUKAN dounaunurANUIKAITHLaUS:NEUNSEINONABLLAA (active management)
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Enounu W AsTESN M Peer avg

wansANdudugourdanuuidnnuyn (%sot)

YTD 3 1Adu 6 Iou 1U
naInu -1.49% -1.49% 6.16% -18.30%
AstsIn -5.60% -5.60% 4.96% -11.63%
AioaslunguiRisanu 1.14% 1.14% 6.53% -12.95%
AJIUWUWOUNSINU 20.05% 20.05% 28.89% 27.92%
ASWEUWOUASTEIR 23.56% 23.56% 32.58% 29.80%
30 50 100 AIIGIINAY
naunu - - - -12.76%
ABTEIN - - - -6.45%
AoaslunauiFeonu - - - -
AJIUWUWOUNSINU - - - 26.97%
ASWEUWOUASTEIR - - - 29.06%
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ABUBIA : AT MSCI China Small Cap USD dndou 100.00%
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nsgoruoyainu NISVIgAUNLOBaINU .
volaiganm
Surnnss - nndunt durnmsvigAu  : NNduinnis
oumMISEo - NOUMMS . ' Maximum Drawdown : -54.88%
1arINS 19.00-15.30U PaININS :9.00-15.30U : .

FonSasnius msvigAuTum ufmun eI e VA
ey o gonAUInEaTUM :Iu'rhhum Pxhiedging 80.42%
MsdeAsiialUvuA: 1 un o dmsdounuIdgUNISaINU  : 54.60%

Szgz10aMNISSUNUAVIUAU @ T+5
5 Sharpe Ratio :-0.4933
AUIYINA §:0:10aINMSSUITUATVILAU : N19TU 5 JunNistuIRIuAIUdrUSIANSUBOAUNUOBaINU Aloha . 0.0631
(NeINU9=AUSRU NAV 1 durinnisaiall) nud JegUuuyfionuovainua:lasuiiuAvigAuntiosainu . S
nglu 5 durinistunsdurinsnenis Ineludusoudurenmgds:INA S :0.7720
. I P ' o Tracking Error :N/A
ANsssUItEUNISENIAUYIINNBINUSIU (% Folvau NAV) "o .
91Y10auVoINSIdIsruU :N/A
ANSsSUItUU gagmluinu IfiU9Sa Yield to Maturity N/A
NSNS 2.675% 1.605%
souAN(EINY 6.42% 2.0381%
e MsInassnisaunuiuFus:INAVeINaINUKEN

1. AnsssuItioUSOUNNBIYaANIWL NBssAvIawN:SonNGUTAIED

2. souANlEIe Us=nousion Ansssuiioun1sdnns tgiawaus-losd unenzidou ia: Alganedu Tng
SnsRISuNIfUSIVaIANTETdUIdUTayanUsauUTUnyTréasou 6 IFouananvesnonu

3. lunsrifinednukan AuliuAnsssuidounisInnisudoulioluAmeuINuItiossnNIsAnednuln
Nuldavnulunavnusoumgus:zINF (loyalty fee 180 rebate) USBNINNISI=ANTUNNSTARIUTIUOUMINGID

mnnidunSweauvoinadnu
N/A

AsssuItoURISunIfuMNEfionuoe (% vouyarAoviu)

ANsSssUItsU ugmluifiu IfU9S

N1SV1g 2.14% 1.605%

MsSUBoAU 2.14% gnIBuNsISENIfU
msduidourtovainuiin - 2.14% 1.605%
msduilduurtovainuoan  2.14% gnISunisiSenifiu
nslouruioy MURLUNeN:TouIBuNIfU AURLNeN:TouISuNIfU
FUYING)

msdndassnisainuiungugnannssu/goonnsnas

1. ANSSSUITOUSIUNBIAANITL NNESSAvIaWN:HEoNNBALTANED o __
5 aunulisNvaINaINUHXan

2. USBNIANNsoNWstUNIUABUIUauANsssUIToURISoNIfUISIIToTFaonAdaIRuNagnséoAnTEine

TuNsUSMSIANTS NEUYNEINNSSL dndou % vouwash
= ey o e - Industrials 24.3%
dndouUs:iNnnSweidunasnu nSweidunaunu 5 dunuiisn i
Information Technology 18.1%
dndou % gorannswe dindlou 96
Bonannswe i i 9
UssnnnSweiau ’ EnEd Consumer Discretionary 16.8%
VOUWOSsH 9
UNIT TRUST 95.99% CHINA SMALL 95.99% realh cere o
e COMPANIES FUND e Real Estate 9.1%
SAVING ACCOUNT 4.01% Consumer Staples 6.1%
Financials 3.4%
VauanQJQUHan Communication Services 2.8%
v dndou % Utilities 2.7%
Bonannswei .
Vaywasn Materials 2.2%
CninalOverseasiRioperty 3.9% Cash and Other Assets, Less Liabilities 1.4%
Holdings, Ltd.
Morimatsu International 2.9%
Holdings Co., Ltd. =
KE Holdings, Inc. 2.9%
BOE Varitronix, Ltd. 2.8%
Melco International o N1SIRESSNISaINUANSUAUAIILNIBOTIO (%)
Development, Ltd. )
N/A
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3anounu : Matthews Asia Funds — China Small Companies Fund

Weblink : https://global.matthewsasia.com/our-funds/f-

18/matthews-china-small-companies-fund/i-acc/overview.fs
ISIN code : LUO721876877
Bloomberg code : MACSMCI LX

A198UY

Maximum Drawdown IUasiBusiavinnuguanvesnasnusoulus:=u:ioan 5 Uloundy (Méaduindnainesnunsttngvlnsu 5 U) Inednens:au NAV rorLouRnguanluautiognmian
TUBIR NAV siertiosUsSusioanad A Maximum Drawdown 1DUVelaRdoslins udInoUIdBIRe199:vIANUINNSaINUlUNEINUSIU

Recovering Period s::0a1n1sWuso iweiduiioyaliitiasnunsiumios=o:10anfuisinsyiANuaIanaurius:o:0anAWUNGULNRIRUNUISUAUTES w:10auuIniln

FX Hedging |Uos’|8uvivo\1msaar]uiuaqaKlum"mds:|nﬂﬁ'UmsEJouﬁuﬂonu@iaumnémsquanuJé'UU

ansndaunyuIBBuNMsaInu AcURVaInstevanannsweluwesnanainulugouioaningouioant INANUOUIINYAANARINGNSMWASIUVIYaRINISEor ANNSWENULWASIUVEY
yaANNSVIBraNNSWevadnednusouTuseus:e:10an 1 Unseiouyadn NAV veunadnusoulnasTuseus:6:10aiFgaiu nednusouRAN portfolio turnover 89 UsStunisdovionannswe
UosnSavaajdnnisnednuiia:rinlidsiununissovisnannsweiay SusioawensnuniusouiRounuuanisaItuiUvadnadnusoUiaUs:IDUAOUALAVaINSEoVoraNNSWERINaND
Sharpe Ratio & 18159Us=9WWANOUINUAIUIN UVOINaINUsoUIUSBUIRBUAUAIIUIA B391NN1sadnu [ngAIUINI9INWAR S :HI 1S NSIWANOUINUVOINOIN USIUAU
SMNSWANOUINUARUSIAIINAUIADY (risk-free rate) IUSBUIRBUAUANITHIULLINSENU (standard deviation) Veunadnusou AN Sharpe Ratio &:foUfyanswanauinUANeINUsIUAIS
IFsUImUTUITosAIBEAUAIIFLIRNEINUSOUSULN [ngnaunUsOURTAN Sharpe Ratio 49nd19:10UNeINUATUs:ANSNWIUNISUSHNSIANNSAINUARRNSN Itedonlisuwaneulnudou
WURgUNSNeTFis:AUAILIFBIRBIAU

Alpha WanauIinudouIRUVaJnednUsoUITelUSBUIRBUAUABTEIR (benchmark) [norn Alpha Rgy KUY NednuaUNSNESWWanaUINUTFREINGsTESA Bubuwands:ansniwved
wdnnsnaunulunisAnidonndonidunoziinasnuiunanndwelnog Winunzau

Beta s-fula:=AANINsIUAB UIadvesdnswanauiinuvasnanndweluwesnnisadnu Ingiusuuifounudnsinisivaouiladvounana Beta toundn 1 1dnudn Kannsweluwosnnns
adnudnisilaguiladvesdnsiuanauinulioundnnisiuasulaivelsnswaneulinuvaInauranndwevounann Beta INN31 1 1I3AI31 nannsweluweasnnisainubinisiuasunay

VoudnsWanaUINULINN3INTSIUASUIUAIVEIaNSIWanoUINUVEINAUANNSWEVaInaIn

Tracking Error o‘mswuamounnuva\]nadr]uUUs:énEmWTumgéUU||UUﬁUU§5m TngrnN tracking error 61 ruNetiunadnusoubUs:ansnwiunisasiwanaulinUIKindiReINUABTEIA
NoUNUSOURDAN tracking error gu 9:08nswanauINUIngInauKINABTZINUNTU

Yield to Maturity Sns1wanouinuannnisasnuiunsiansritinetiosunsurikunany daAiuoruainaenidefe:lisulusunAnnasnognsiansia:Iusiune-lHSUAU UnunAnaniuyad
J99UU InglEIndnsanauINUYaINeINUSIUASINSHT AUdrUIINANIDEuHoIiKUNYeY Yield to Maturity vosnsnanshiiifia=iofinaunubnisainu a:itiedan Yield to Maturity I
nussumsgubulesiBusisiol) SuanunsnunlUBIUSuUIRuUSnSIWanauINUs:H3uNaINUSIURsIENshinbulsunefionseunsnanshtivuAsurinrunngia:ianurNsaINURINEIADY
nuln
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