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DAOL US REAL ESTATE SECURITIES FUND (DAOL-USREIT)

US:INNNSINUSIL/ NGUNavNUsoU

® NdINUSIUNSWEIAUNIIADN

® NOINUSIUWRAINDS (Feeder Fund), NOUNUSIUNUINONAINNSSY (Sector Fund)

® nounusOURAILiuaINUILUTAUIFEIANIUS:INA

® NdunaynusoU: Fund of Property Fund - Foreign

ulvungia:nagnsnisavnu

® amuiumu’oaamuvad NEUBERGER BERMAN INVESTMENT FUNDS PLC —
NEUBERGER BERMAN US REAL ESTATE SECURITIES FUND (naununﬁn) Class |
USD (Accumulating) Tuanaiunoaansansy |\Tva\1no\1nwﬁuma?iuiusauﬂtjryﬁhjﬂoa

nanSosa: 80 vouyaAINSWIAUaNSVaINaINU S1dnfImUNNINCUZVad UCITS nels
nnHUNsRIRgoTadvauUs:InAlasSIaus

® NoINUNaNUSKISINNISing Neuberger Berman Investment Funds plc

® nounuKnaNDaNNUs:=adAnisadnuifioasuwanouinusol Ingivuyaruadnuiia:
sngliununisainuiunanniwgus:innodunisunswel

e nounuanvainuludnyryBovnuaadntin (Derivatives) IWoINUUS:ANSNWNSUSHNS
nsaunu (Efficient Portfolio Management) la:iioJoulunonuide (Hedging)

e nagnsTunisusisdnnisadnu: nednulnuyunddlnuals:-nounisindoulnoniu
NOUNUKAN a0UNUINURANLYINIITHWAUS:NoUNISENNONABLEIR (active management)
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wamsANduugauraanuudnnyn (%sot)

YTD 31A0u 6 Ifou 1U
naunu 1.80% -5.50% -1.35% 4.33%
ABTEIN 2.39% -2.82% -2.63% 7.79%
AloaslunguiRianu 1.13% -4.16% -3.47% -0.68%

AJIUWUWOUNSINU 21.40% 19.12% 16.62% 17.56%
ADULIUWOURSTESA 20.94% 19.18% 16.70% 16.68%

30 50 100 ANIFINAY
nevnu -8.09% -1.65% - -1.22%
sigon -0.29% 5.18% - 6.03%
FioaslunguiFioonu | -8.42% -4.60% - -
ADIUEUWOUNSINU 20.77% 25.26% - 24.91%
ADULIUWOURBLESA | 20.21% 26.07% - 25.72%
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ABUBIA : MSCI US Investable Market Real Estate 25/50
Gross Return USD Index $oga: 100 USusnousiununisdednu
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$owa: 80 Ia:Usurogansaniuasu IlorAuoruwanauinuidu
anaiiuunn $aga: 20
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AduulusuAn

NSIVISoURERIUNDSA : [FISUNISSUSEUIN CAC
INdUAUNSINU Morningstar :
Morningstar Overall Rating 5 A0
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(NOINUI=AUINU NAV 1 Surinnisaalu) nud Jeguuijiiortiovadnue-TasuSuAvefunussainu
n1elu 5 SurnnistuiiAduringtenTs InglldusousurgAMIIUSINE

AsssuItouAISENITUINNBINUSOU (% FoUvad NAV)

AlsssuItiay gugaluinu U9y

NSNS 2.675% 1.605%

souABIng* 6.42% 2.603% (tu 5Uf 31 0.A. 67)
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1. AnsssuItiBUSOUNNBIYaANIWL NBssARIaw:SoNGUTAIED

2. souANlEIe Us=nousion Arsssuitiounisdnnis yalawads:Tosd unen:dou la:Algenedu Tng
snsRISuNIfU9SIVaIANTETdUITUTayanusaulUnydananvadnadnu

3. lunsrifineanunan AuriuANsssuldeuNsIANIsUEUITiaIDuAmeUINUItiasaINNMsAnaInUUn
NuldavnulunavnusoumauszINFA (loyalty fee 180 rebate) USBNINNTSY=ANTUNNSTARIUFTIUOUMINGID
nnidunsweauvasnaunu

msssuItiouRISenIfuNNgiontos (% vouyarAoviy)

AnsssuItisu ugrluifiu IfiU9Sy
NISVIY 2.14% 1.605%
nnssudoriu 2.14% gnIdunisiSenifu

msduildourtovainuiin - 2.14% 1.605%

msduildurtovainuoan  2.14% gnidunisiSenifiu
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1. ANsssuIlEUsOUNBYAANIIL NMBssAviawrSon1FduTAIED

2. UsBNdnNNsoNIWstUNIUABUIUauANsssuItioURISUNIfUSIIToTHaonAdaIAUNagnshéoAnTEIny
TunisushisInNIs

dndouUs:innndweidunainu nSweidunadnu 5 SuAuIsn

. dndou % e andou %
Us:innnswedu . gonannswe )
VOUWOSH VOUWOSH
UNIT TRUST 96.69 Neuberger Berman U.S. 96.69
SAVING ACCOUNT 3.31 Real Estate Fund
voyanaunuran 5 SunAuisn (%)
Equinix, Inc. 8.33
Prologis, Inc 8.15
American Tower Corporation 6.68
AvalonBay Communities, Inc. 5.09
Simon Property Group, Inc. 4.90

voyaiguana
Maximum Drawdown

Recovering Period
FX Hedging

DAOL-USREIT

: -40.56%
: N/A
: 79.39%

dmsdounuIdvuNISaiNu  : 70.23%

Sharpe Ratio

Alpha

Beta

Tracking Error
awqmﬁavoamswmsmﬁ
Yield to Maturity
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mMsInassmsadnulunguanannnssuy/
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Health Care
Telecommunications
Data Centers
Industrial
Apartments
Regional Malls

Self Storage
Manufactured Homes
Free Standing
Shopping Centers
Single Family Homes
Office

Specialty

Equity Gaming Reits
Lodging/Resorts
Timberland
Diversified

Cash

ms5massmsaunumuéuﬁunmuthﬁ'aﬁa (%)

:-0.4656
:-0.0777
:0.9220
: N/A
: N/A
: N/A

N/A

N/A

12.03

11.41

10.70
949
929
665
5.83
5.67
5.10
464
421
386
3.48
255
2.10
1.51
0.00

1.49
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DAOL-USREIT

msaur]uTuna\]r]ue‘iwﬁundﬁ 20% (novluds:InA 1a:rSonavsus:INF)

éanounu : NEUBERGER BERMAN US REAL ESTATE SECURITIES FUND
Weblink : https://www.nb.com/en/sg/products/ucits-funds/us-real-
estate-securities-fund
ISIN code : [IEOOBOTOGP78
Bloomberg code : NBIUSRI ID
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FX Hedging |Uas’|§uﬁvo\1msaunuiuaqaKlum'wds:mﬁUmsﬂo\]ﬁummwﬁ'aamno‘mswuanluésu

dnsndounyuidsumsadnu AoURVesNsTovarannsweTuwosmnednuiugoualnbodnatnty IngFuouINYaANARNGNS:HIIWaSOUVaIYaANNISEor ANNSWEAULWAsIUVaY
yaANSVIgraNNSWEvadneunusouTuseus:e:10a 1 UHNsouyann NAV veunadnusoulnasTuseus:6:10aiFgaiu nednusouRDAN portfolio turnover 89 UiStunisdovionannswe
UssnSavadjdnnisnednuiia:rintidsiununisovisnannsweay SusiosonsruniUsuuiRuutuwanisanItuINUvesnaunusoul ous:IDUAOUAUAVaINSEov o ranNSWemINaN0
Sharpe Ratio & 18159Us=IWWANOUINUAIUIT UVOINaINUsoUIUSBUIRBUAUAIIUIA B391NNIsadnu [ngAIUINI9INWAR S :HI 1S NSIWANOUINUVOINOIN USIUAU
SMNSWANOUINUAUSIAIINAUIADY (risk-free rate) IUSBUIRBUAUANITEIIUULINSENU (standard deviation) Veunadnusou AN Sharpe Ratio &:foufyansiwanauinuANeINUsaUAIS
IFsUImUTUITosAIBEAUAIIFLIRNEINUSIUSULN [nonaunUsOURTAN Sharpe Ratio 49nd19:10UNeuNUATUs:ANSNWIUNISUSHISIANMSAINUARRNSN tedonlsisuwaneulnuaou
WURgUNSNMeTFis:AUASLIFBIRBIAU

Alpha wanauinudouiRuvadnesnusoUIeIUSBUIRBUAUATEIR (benchmark) Inern Alpha Rgu HUNBTY NednuaNUNSNESVWanaUINUTFEINGAsTESR Bubuwands-ansniwved
wdnnsnavnulunisAnidonndonidundziinasnuiunanndwelnogwinunzau

Beta s:Aulla:AANNTsIUABUIUauvesdnswanauinuvasrannsweluwasnnisainu IngiussuiisuiudnsinisiUdsulasvednana Beta Uoundn 1 1anddn nannswealuwosmnis
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Tracking Error a‘mswwamaunnuva\]nauquUUs:?m%mwium&éuuuuuﬁwﬁﬁm TRerAN tracking error 611 hmﬁﬁunounusouGUs:énémwiumsaéwwamounnuTﬁTna"lﬁadﬁuﬁuﬂﬁﬁm
N9UNUSOURDAN tracking error gu 9:08nswaneuINUInuInauKN9INABTZIAUNTU
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