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DAOL DEFENSE FUND (DAOL-DEFENSE)
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® NOUNUSIUMSIEISNU

® NOUNUSOUWRINSS (Feeder Fund)

® NOINUSIUKUONDNANNSSU (Sector Fund)

e noJdnusouRItiuaINUILUDTAOUIEIFAIUS:INA

® NduNaJINUSIU: Miscellaneous
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® novnuavnuluruogainuvay VanEck Defense UCITS ETF (naunuran) luanaiunoa
ansansg (USD) iWeuneunuifisd InelodsluseulUnysludoundndosa: 80 voulyad
nSwegauansvadnounu

® NouNUKaNUsKMIsIANISIAg VanEck Asset Management B.V

e nounuranitiuainuiuiulnensuiiJudouus:nouveusist MarketVector™ Global
Defense Industry Index (fi50&30) GuidugistidodnwanisanidudnuvedusEnnolan
AiRvoveunuananssulounuus:inAilaznouiun InudsnnUs:auAiioasnu
waraulinuneunAsssuidoula:AEIUTAnaIRgINUWanoUINUVINETS DY

e nounuovainuludryrygoviuaountin (Derivatives) ImaDﬁqus:amn/‘\ioﬂouﬁummu
i36d (Hedging) 9Mnn1sadnu InevusgiunasWioveddnnisnadnu

e nagnsTunisusisInnisainu: nadnulnsyunduliwals:neunisindoulnoniu
NaINUKAN dounednunaniunddiiuals:nounisindoulnomuastidan (Passive
Management) [ngAnidonnannswe KGAouIndauTHolUTURRNWIREIAUAST 51989
(Replication Strategy)
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ABUBEON : wan sITLIUVEINEINUSOUKAN dndou 100.00%
Usugoesiununistoununonuidesdnsianiuasu ifieAuonu
wamouinuiduanailuuin ru SURFANUDNUWanoUINU Soga: 80 lia:
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IndURUNOINU Morningstar : N/A
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nsgoruoyainu NSVIBAUNLOBaINU .
. ] ] ] vVoyarguann
JdunNIN1SBo :NNJUNINNS UNINISVgAU :NNJUNTNNS . .
1987NS 19.00-1530U.  jo31rims £ 9.00—15.30 L Maximum Drawdown : -6.845%
FnS, Supn - e . Recovering Period - N/A
fASgonSIISIVLR Tun mMsvigAuTumA  : Idnnun °
N1sgonSINAIUTURAN : 1 UIN FX Hedging :61.24%

gonAUIndoTUAN 1 100 HUoY

. " . 5] i 3 . 0
S::10aMMSSUITUANAEAU : T+6 3uriinis eI UIRIE A = Srfeseiie

TnonolUe-IssuRUNETU T+3 Suritnis Sharpe Ratio :N/A
(T= durisngnisvigRuntiozainu Ingludu Alpha :N/A
SoUAUNEYARAUS:INA) Beta N/A
AUNGIMR NOINUANUIY NAV nelu 1 uritnasaalu Tracking Error :N/A
- N I . 91gI0auvaInsIaskl :N/A
ANSSSUILUEUNISENINUYINNDINUSIU (% moUvou NAV) ; )
; ~ - - Yield to Maturity i N/A
ANsssuItuy gugmluinu INUISY
N1s9nNNS 2.675% 1.605%
SouUANTEINY 6.42% XX nMsInassmsadnulusinaus:=inFvounadnuran
HUNEIHA Country Breakdown

1. AsssuItiousoUNBYaRIWL mGasﬁmaww:néam@édmuéo United States 52 37%
2. souUAN(E918 Us:noumogy ANSSSUITuUNISIANTS WRallawads:losd unan:109u 1a: ANlE9nedu lne

= L - o a o Lo France 13.15%
dnsniSunifiuaswvavAnidineduilutoyaniusoulinyBananvenavnu
3. lunsrifinednunan AuliuAnsssuiiounisInnisudoulioluAmeuINuItiossnNIsAnednuUn Italy 9.34%
Nullavnulunavnusoumuus:ing (loyalty fee 180 rebate) USBNIANTSI=ANTUNSTARIUTIUOUMINGTD South Korea 7.51%
nnidunsweauvasnaunu Sweden 4.94%
Israel 4.36%
FsssuItisunISeNiuINGTionUe (% vauyaAdovie) Singapore 345%
FsssuITiEU gugnllitiu IfU9S United Kingdom 3-32%
nsVNY 2.14% 1.605% RSt L
nsSuBoriu 2.14% gnIBUNSISUNIAU
msauIauUrLovaInUIT 2.14% 1.605% N1SInASSNSaINUIUNGUINEINNSSL/oaNNSIas
- — N 0 I - I3 - = -
msauMa&IJuriuona\]r]uaan 2.14I/0 UﬂIOLIJﬂ’]SISUﬂIﬂU 5 SUAUISNVOININUKAN
nslouruoy AUAUNEN:IdyUISuNIAU AUAUNEN:IT8UISUNIAU
KUEIKR) .
1. msssuﬂuusoumﬁgaml\/_yu ngsshiviaw:rsonBauUlnIED o
2. UsBNIANIsoWWNsUIaguIUagAnsssuitiouniSunifusuieidonndonunagnshéornginy Sector weightings
TunsusmsInNis
Sector % of Net Assets
dndouusziNnnSweidunasnu nSwegidunaunu 5 dunaulisn Industrials 89
. andou % dndou % Information Technology 10.0
UszinnnSweidu . Us=innnsweiau
Vouwosmn VOUWosHn Other/Cash 0.0
UNIT TRUST 118.31 VANECK DEFENSE
118.31
ETF
Vouanoununadn N1SIRESSNISAINUASUAUADUNIBODNO (%)
THALES SA 10.25%
LEONARDO SPA 9.34%
PALANTIR TECHNOLOGIES INC 8.76% N/A
LEIDOS HOLDINGS INC 8.33%
HANWHA AEROSPACE COLTD 6.18%
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msaur]uTunaar]ue‘iulﬁund'] 20% (novluds:InA 1a:rSonavmuus:INF)

éamomu : VanEck Defense UCITS ETF Weblink : https://www.vaneck.com/uk/en/investments/defense-

etf/overview/

ISIN code : IEOOOYYEGWKS

Bloomberg code : DFNS LN
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Meximum Drawdown 1UasiBusitiavianuguanvedsnadnusoulus:ez10an 5 Udlound (Méamuindnsanesnunsrifgilinsu 5 U) Inednens:au NAV rokLosRgnguanluautiugnmign
TUBouR NAV siorLiosUsUsioanay A Maximum Drawdown 10UlelaRgoslins ufunonuidedione9:vinnuainnisasnulunadnusou

Recovering Perlod s:0:10annnsiuso ieiduiioyaliitjaununsiuiius:o:10a1iuisnnsvianuaianaufis=o:10anAWunauunRiunuSUsiLTgs:ozi0aunuInln

FX Hedging |Uos’|§uﬁvo\1msaunuiuaqaK]umuLJs:lnﬂﬁUmsﬂodﬁummwéuumnémsquamuésu

ansndaunyuIBBuNMsadnu AcURVaIn stevanannsweluwesnanainulugouioaningouioant InANUOUINYAANARINGNSMWASIUVIYaRINISEor ANNSWENULWASIUVeY
yaAMsVerannsweveunaunusaulusaus:u:0an 1 Umssioaiyann NAV vesnednusouioaslusous:u:10anifeafiu nednusoURGAN portfolio turnover a4 Usdtunstovionannswe
UosnSavedrinnisnednuiia:rlidsiununsdovisnannswefay SusiosonsruniusuuifuutuwanisAinituinuvesnesnusoul feUs:IDunoUAUAveINsEovorannsweiunano
Sharpe Ratio  1$1d0US:HOWWARDUINUEIUIT UVeInaunusouiu§suIAounuAIUIE 99INN1sadnu [ngAIUININWAR 1S3 T ASIWANOUINUVOINSIN USOUAU
SMSWANOUINUAUSIAIINAUIZDY (risk-free rate) IUSBUIRBUAUANITENIULLIASENU (standard deviation) Veunadnusou AN Sharpe Ratio a:foUfyansiwanauinuANeINUsIUAIS
IFsUmUTUITosAIBEAUAIIFLIRNEINUSILSULN [noNauNUSOURTIAN Sharpe Ratio 49nd19:10UNeINUATUS:ANSNWIUNISUSHNSIANNSAINUARRNSN tesanlisuwaneulnuaou
IWURgINSNeTFis:=AUAILIFLIRENAU

Alpha uamauunueiouﬁuvoanaonusoudalUéuuﬁuuﬁuﬁuGﬁﬁm (benchmark) [neA1 Alpha ﬁ'a\l HuUluty nodr}ummsnaéwuamouunulﬁa\mdwﬁuﬂﬁﬁm Fuluwanus:ansniwvoy
WdnnisnaunulunisAnidentidornuno:asnuluranndwelnoguinun=ay

Beta s-fula:AANINsIUAB UIatvesdnswanauinuvasnanndweluwesnnisadnu IngiusuuiRounudnsinisivaouiladvounann Beta tioundn 1 1dnudn Kannsweluwosnnns
adnudnisilaguladvesdnsiuanauinuliosndnnisiuasuladveldnswaneulinuvaInauranndwevounann Beta INn3n 1 1IdAI31 nannsweluweasnnisainubinisiuasunay

VoUdNSWANaUINULINNSINTSIUELUIUAIVEIaNSIWARBUINUVOINEURANNSWEVOINAIA

Tracking Error Sns1wanauinuvednadnuiUs:ansnwlunisidsunuugstagsn Inenan tracking error 1 HuneinadnusoubUsAnsnwiunisadiuanauinUIKIndIRuIRUASTEIR
N9UNUSOUATAN tracking error gu v:0answaneUINUIABINAUKNABTZIAUINTU

Yield to Maturity Sns1wanouinuannnisainuiunsiansritinetiosunsurikunany duAiuoruanaenidefe:lisulusunAnnasnegnsiansia-Iusiune-lFSUAU UnunAnanituyad
J99UU InglEINdnsaneUINUYEINeINUSIURSNANSKT AUSNIINANIREdoItrinvey Yield to Maturity vosnsnanshiiifia:iofineunubnisainu a:itiedan Yield to Maturity &
nussumsguIduilesiBusisiol) fuanunsnunlUlEIUSuUIRuUSASWAnaUINUS-HIINaINUSIURSIEnsHinDUloUNefionsounsnanshlisuAsUrHUAeNgIa:danuru-n1saInURINEIAEY
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