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DAOL DEFENSE FUND (DAOL-DEFENSE)

Us:INNN2INUSIL/ NGuNaINUSoU

® NOUNUSIUMSIEISNU

® NOINUSIUWRINDS (Feeder Fund)

® NOINUSIUKUONDNANNSSU (Sector Fund)

e NounuUSOUAILIUAINUILUDAOWIFSIF1IUS:INA

® NduNaJINUSIU: Miscellaneous

ulvurena:nagnsnisainu

® novnuavnuluruogainuvay VanEck Defense UCITS ETF (naunuran) luanaiunoa
ansansg (USD) iWeunednuifies InuioasluseutUnyBlutieondngoua: 80 vouyarn
nSwegauansvadnounu

® NOINUNANUSKHISIANISINY VanEck Asset Management B.V

e nounuranitiuainuiuiulnensuiiJudouus:nouveusist MarketVector™ Global
Defense Industry Index (fi50&30) GuidugistidodnwanisanidudnuvedusEnnolan
AiRvoveunuananssulounuus:inAilaznouiun InudsnnUs:auAiioasnu
waraulinuneunAsssuidoula:AEIUTAnaIRgINUWanoUINUVINETS DY

e nounuovainuludryrygoviuaountin (Derivatives) ImaDﬁqus:amn/‘\ioﬂauﬁummu
i36d (Hedging) 9Mnn1sadnu InevusgiunasWioveddnnisnadnu

e nagnsTunisusisInnisainu: nadnulnsyunduliwals:neunisindoulnoniu
NaINUKAN dounednunaniunddiiuals:nounisindoulnomuastidan (Passive
Management) [ngAnidonnannswe KGAouIndauTHolUTURRNWIREIAUAST 51989
(Replication Strategy)

wansAtuINUIazAstEdRgounad 5 JURAU (%siol)

N/A

wansAduvugounaunuudnkum (%mol)

YTD 3 1Aeu 6 Ifou 10
nounu - B _ _
sTiEIn - - _ B
AoaslunguiAuonu - - _ _
AUHUWIUNSINU - - - -
AOULIULOUABTEIN - - _ _
30 50 100 ANATAAY
nounu - - - 0.58%
HuTEIN = - - 1.51%
AoaslunguiAuanu - - - _
ADWLIULIOUNSINU - B - 7.79%
AOULIULIOUABTEIR - - - 11.63%
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adnulumsnansnu Ineitiuungnuonenanrnssulnuiodsiusoul
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JuYAN:ITYUNDINUSIU
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91gNaINu : Tunrum
WINNISNaINUSOU

UWanouusnyn Ssmna AIFdUIAN:ITuUNaINU

UNgANSINNS d1Seane AuIRdURAN=ITuUNoINU

ATBIR : wansHITUUVEINEINUSOUKAN dndou 100.00%
Usugoesiununistoununonuidesdnsianiuasu ifieAuonu
wamouinuiduanailuuin ru SURFANUDNUWanoUINU Soga: 80 lia:
Usuroudmnsaianidaou Iiernuoruwaneuinuiduanamuuin ru
SURFNUSTULAMaUINU $ota: 20

Ino0snnUs:avd 383A08InITaIUSBUIRBUAULANSAITUIU
VouNouNUSIW (Performance Objective)

ANIFDU

® n1saunulunavnusoulllgnistniuu

o yanisAduuluasnvaunanusoudlniduagugutivwanis
sIduulusuIAR

N1SIVNSoUFDFAIUNDSH : [SUN1SSUSOUIIN CAC
INdUAUNDINU Morningstar : N/A
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nsgoruoyainu NSVIBAUNLOBaINU .
. ] ] ] vVoyarguann
JdunNIN1SBo :NNJUNINNS UNINISVgAU :NNJUNTNNS . .
l9arnas 19.00-1530U.  jo31rims £ 9.00—15.30 L Maximum Drawdown :-0.674%
FnS, Supn - e . Recovering Period - N/A
MSGORSIISNVLI +500UIN mMsvigAuTumA  : Idnnun °
N1sgonSINAIUTURAN : 1 UIN FX Hedging : 59.06%

gonAUIndoTUAN 1 100 HUoY

S::10aMMSSUITUANAEAU : T+6 3uriinis LRI UIRETE S SO

TnonolUe-IsSURUNETU T+5 Suritnis Sharpe Ratio tN/A
(T= durisngnisvigRuntiozainu Ingludu Alpha :N/A
SouduUngARANUSzINA) Beta “N/A
AUNGIMR NOINUANUIY NAV nelu 1 uritnasaalu Tracking Error tN/A

) Y de @ .. 91gI0auvaInsIaskl : N/A
ANSSSUItYUNISENINUINNNDINUSIU (% FdUvau NAV) . :

\ - L - Yield to Maturity - N/A
ANsssuItuy gugmluinu INUISY
N1s9nNNS 2.675% 1.07%

SouUANTEINY 6.42% XX nMsInassmsadnulusinaus:=inFvounadnuran

KLY ' , Country Breakdown
1. AnsssuitiusouNBaAvy Ndssnaawn:ndonBdulnian

y o . , L . - . — s ol United States 62.27%
2. souAMEIY Us:nousion Ansssuitioun1sInns gaiawaus:losu unenzidou ia: Afeinedu Tng
dnsniSenifiussvesAlgsudutuioyaniuseulUnyBandnvoinanu France 10.59%
3. lunsrifinednunan AuliuAnsssuiiounisInnisudoulioluAmeuINuItiossnNIsAnednuUn LE1E B335
Nullavnulunavnusoumuus:ing (loyalty fee 180 rebate) USBNIANTSI=ANTUNSTARIUTIUOUMINGTD South Korea 4.95%
nnidunsweauvasnaunu Israel 4.10%

Sweden 3.84%

\ ~ L . o \ . x Singapore 3.21%
ATSSSUIUYUNISENINUIMNNDNUIY (% VOIJaN8oVIY) United Kingdom 3.04%
ANsssuIto Jugaluinu IfiU9SY Other/Cash 1.17%
n1sv1g 2.14% 1.605%
nsSuBoriu 2.14% gnIBUNSISUNIAU
msauIauUrLovaInUIT 2.14% 1.605% N1SInASSNSaINUIUNGUINEINNSSL/oaNNSIas
msauMa&lJuriuoaa\]r]uoan 2.14°I/0 UﬂIOlIJﬂ’]SISUﬂIﬂU 5 5uﬁuusnvaunaur1una‘n
nslouruoy AUAUNEN:IdyUISuNIAU AUAUNEN:IT8UISUNIAU

HUNYING) .
1. dﬁsssuﬂuusoumﬁqaml\/_yu ngsshiviaw:rsonBauUlnIED
2. USUnInNIsoIWNSUNIUasUIUasAnsssulduuRISunifuIsIIwalidonndavnunagnskdoAnlgine 39c|0rweightings
TunsusmsInNis
. . Sector % of Net Assets
dndouUs:zinNnSweidunasnu nSweidunadnu 5 dunAulisn industridls %03
o andou % andou % Information Technology 97
Usznnnsweidu . Us:nnnsweiau
vouwash Vouwosh Other/Cash 0.1

UNIT TRUST 95.04 VANECK DEFENSE ETF 95.04 Sector Classficaton: GICS

SAVING ACCOUNT 4.95

CURRENT ACCOUNT 0.01

{ioyanenurdn N1SIRESSNISAINUASUAUADUNIBODNO (%)
PALANTIR TECHNOLOGIES INC 8.53%
THALES SA 8.07%
BOOZ ALLEN HAMILTON HOLDING CORP 7.79% N/A
LEIDOS HOLDINGS INC 7.67%
LEONARDO SPA 6.84%
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msaur]uTunaar]ue‘iulﬁund'] 20% (novluds:InA 1a:rSonavmuus:INF)

éamomu : VanEck Defense UCITS ETF Weblink : https://www.vaneck.com/uk/en/investments/defense-

etf/overview/

ISIN code : IEOOOYYEGWKS

Bloomberg code : DFNS LN
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Meximum Drawdown 1UasiBusitiavianuguanvedsnadnusoulus:ez10an 5 Udlound (Méamuindnsanesnunsrifgilinsu 5 U) Inednens:au NAV rokLosRgnguanluautiugnmign
TUBouR NAV siorLiosUsUsioanay A Maximum Drawdown 10UlelaRgoslins ufunonuidedione9:vinnuainnisasnulunadnusou

Recovering Perlod s:0:10annnsiuso ieiduiioyaliitjaununsiuiius:o:10a1iuisnnsvianuaianaufis=o:10anAWunauunRiunuSUsiLTgs:ozi0aunuInln

FX Hedging |Uos’|§uﬁvo\1msaunuiuaqaK]umuLJs:lnﬂﬁUmsﬂodﬁummwéuumnémsquamuésu

ansndaunyuIBBuNMsadnu AcURVaIn stevanannsweluwesnanainulugouioaningouioant InANUOUINYAANARINGNSMWASIUVIYaRINISEor ANNSWENULWASIUVeY
yaAMsVerannsweveunaunusaulusaus:u:0an 1 Umssioaiyann NAV vesnednusouioaslusous:u:10anifeafiu nednusoURGAN portfolio turnover a4 Usdtunstovionannswe
UosnSavedrinnisnednuiia:rlidsiununsdovisnannswefay SusiosonsruniusuuifuutuwanisAinituinuvesnesnusoul feUs:IDunoUAUAveINsEovorannsweiunano
Sharpe Ratio  1$1d0US:HOWWARDUINUEIUIT UVeInaunusouiu§suIAounuAIUIE 99INN1sadnu [ngAIUININWAR 1S3 T ASIWANOUINUVOINSIN USOUAU
SMSWANOUINUAUSIAIINAUIZDY (risk-free rate) IUSBUIRBUAUANITENIULLIASENU (standard deviation) Veunadnusou AN Sharpe Ratio a:foUfyansiwanauinuANeINUsIUAIS
IFsUmUTUITosAIBEAUAIIFLIRNEINUSILSULN [noNauNUSOURTIAN Sharpe Ratio 49nd19:10UNeINUATUS:ANSNWIUNISUSHNSIANNSAINUARRNSN tesanlisuwaneulnuaou
IWURgINSNeTFis:=AUAILIFLIRENAU

Alpha uamauunueiouﬁuvoanaonusoudalUéuuﬁuuﬁuﬁuGﬁﬁm (benchmark) [neA1 Alpha ﬁ'a\l HuUluty nodr}ummsnaéwuamouunulﬁa\mdwﬁuﬂﬁﬁm Fuluwanus:ansniwvoy
WdnnisnaunulunisAnidentidornuno:asnuluranndwelnoguinun=ay

Beta s-fula:AANINsIUAB UIatvesdnswanauinuvasnanndweluwesnnisadnu IngiusuuiRounudnsinisivaouiladvounann Beta tioundn 1 1dnudn Kannsweluwosnnns
adnudnisilaguladvesdnsiuanauinuliosndnnisiuasuladveldnswaneulinuvaInauranndwevounann Beta INn3n 1 1IdAI31 nannsweluweasnnisainubinisiuasunay

VoUdNSWANaUINULINNSINTSIUELUIUAIVEIaNSIWARBUINUVOINEURANNSWEVOINAIA

Tracking Error Sns1wanauinuvednadnuiUs:ansnwlunisidsunuugstagsn Inenan tracking error 1 HuneinadnusoubUsAnsnwiunisadiuanauinUIKIndIRuIRUASTEIR
N9UNUSOUATAN tracking error gu v:0answaneUINUIABINAUKNABTZIAUINTU

Yield to Maturity Sns1wanouinuannnisainuiunsiansritinetiosunsurikunany duAiuoruanaenidefe:lisulusunAnnasnegnsiansia-Iusiune-lFSUAU UnunAnanituyad
J99UU InglEINdnsaneUINUYEINeINUSIURSNANSKT AUSNIINANIREdoItrinvey Yield to Maturity vosnsnanshiiifia:iofineunubnisainu a:itiedan Yield to Maturity &
nussumsguIduilesiBusisiol) fuanunsnunlUlEIUSuUIRuUSASWAnaUINUS-HIINaINUSIURSIEnsHinDUloUNefionsounsnanshlisuAsUrHUAeNgIa:danuru-n1saInURINEIAEY
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