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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
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Rulnaiva Bitcoin Spot ETF Bull Run hav Bitcoin Halving

Spot Bitcoin ETF Onchain Holdings [BTC]

Bitcoin Market Price in USD
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Bitcoin rallies 559% in
365 calendar days
after 3rd halving.
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Bitcoin rallies 290% in
“—— 365 calendar days
after 2nd halving.
Bitcoin rallies 8447% in
365 calendar days
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M9y Bitooin Spot ETF |
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Agnfialnejoon ETF Aurundsiuoundn 1.2 &u BTC duiludnsou
vunalnjveu Bitcoin Rge-vioagiunain

<— after 1st halving.
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Source: Blockchain.com/explorer/charts/market-price, CME Economic Research Calculations
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Aun: Forbes, Ecoinometrics, Kucoin, CME Fedwatch Tool
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AU CoinGecko, as of 17 Jan 2025 ﬁ:U’I: Blockchain.com, as of 09 Jan 2025
YaAMaInaUNSWEA9Na ru SUR 17 U.A. 2025 JegUussnssunistovielinisiaulnogusioltion
ogAUs:U"U 3.7 dUdunoaansansgs agnus:utu 530,000 ssnssu/du lazingiuluningmgegnn
InomarndunswandnalnvuvnUnountingiv +111% 910,000 ssnssw/du TugovsiuiRouNUEBU 2024

Total Addressable Market By 2030 ($Bn) Global Blockchain Market

B Government IT 6,000 Market Size Overview
H Supply Chain Management 6,000

16% H Healthcare IT 4,000
u
]

USD 152 Billion
E-Commerce 4,000

Government o Estote 4000 >
’ I0T/Device Management 3,500 45.2 /o -
Payments 2,000 USD 23.55 Billion
Digital Media 1,500 S

Securities Trading 1,200 Global Market CAGR
. )
Total Addressable Online Marketing 1,000 S RSA Bhon
M Asset Management 1,000 _
Market By 2030 Gaming 750 Historical Data
Social Media 750
M Insurance Tech 500
Cloud Computing 450
1 1 % Cyber Security 350
Online Storage 250
1% |
' Real Estate M Identity Management 150 .

E-Commerce Bl KYC/AML Management 75
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Forecast Year
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Total 37,475
Aun: Acropolium as of 1 Oct 2024 AiUN: Market Data Forecast Analysis, 2024
msiAulnveuinalulagudenisu a:anaiiundna rlAINANSEUAD inAlulagudenisugnuuntdimiuiusgsieitiosnnde=iAUIAT
1Juound duwalfnanessielaunnalulagrasinuegnsudonisu 23.55 Wuaunoaans Tul 2024 na:nnnisnidnnielul 2029
us:gnalBluluinassie IWaIwuUs:ansnw lazanAununIsAItUIIU nan:IRulnty 152 Wudunoaansnoudnst CAGR N 45.2%
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The Crypto Capital nAvAuIFIntiaRA:SIUURS = wouusunninturinsUlninosisu®
B - R nnRvan1ASUINInaSISUS gy
of the Planet naduauuasulninesisud na:luslundunsweandna
TunisnanogqunswaudrAtynuiu  « Paul Atkins: Us:81UARU=NSSUNS anansulninesisud onvidu Ao widuldlsnenainavu Tain
Us:yu Bitcoin Tuiloviusdad nnuranndweiia:znannnanniwe nJagudranylunousouiio * ADWUBAIRUINYINUNISAAURIA
Sginuiuad nSudTrAUI « Scott Bessent: SJUUASIINIS  S:KHOWNIASTIAzIONBU IWOSIUIY natnAsUlninosIsus
2:rlransg<idu ‘gudnany NS:NSANISAAT KUDBNUAIATY  ADWE:AINTUNISUS:AUNIUSINT W « NMsEauSUNISEIS:RUAouASUIN
AsUlninesisuBveadlan’ na: nrnugnansUlninasisug KUJEUA  laza§uNsounns InOSISUB
‘a81RudnsouBIgnsAEnS « Elon Musk: 1uiogviulkil nnuRIanaanndavnu lla: » mslAansUs:TosunanBinusen
A9y Bitcoin’ Department of Government thhousnisonvdionmunif AsUIn«nAvagluansg«
Efficiency (DOGE) nunouulgulgvaVaUNSWERING  « 919UANEBRAIRUDNSTUNAEaNSTY
« David Sacks: AnirLifrL 1a:91989ngANISANITUAR 2:luadw "noaansndna”
"wumu Al nazpsulninasisug” vaJgusunAsUINInaSISUEBEoAS1D

fiun: AP News as of 28 July 2024
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avnumsJLinu Vaneck Digital Transformation ETF (DAPP)

B ®
a I l* c ( %aidu ETF uumanm The Nasdaq Stock Market
AuSMsine Vaneck 10uUSENdANIsnasadnu ETF fiinowlnaifu

1iuasnuluuSennineavesnugnannssuaunswagaINa
U IwanwosuBevieaunsweiia=nnsEs:RU §sAINSYAFUNSWERINA
usN1sgawWsos aunsnina:inAlulaglasadwugiudunswenana

naynu DAOL-DAPP

dulsurelasnunduidesniudnsianiuaguiuagnuAawtiavadyInNISNadNu
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INAI2EN1SES:ITU g1$ANos ssnavansUln nwanwosugovieaunswe
(Payment Gateways) (Hardware) (Crypto Miners) (Exchanges)
usBNAFRITUN1SUs=Uoawa usBnRagadouUs=noURTEU USBNAD&oUSoU USBNATKUSNSIWanWasU
N1SE1S:IURIYURNSIASAR MsvarSodRIRUAUNSWERINA Tun1sUs=uoawassnssus:non  dmsunisiovieaunswenana

la:aunsweaInadnsuIdulss IBu BUIIADUANINOS ylduuunysUs:innansasru: AdreNURaIAnaNNSwe
IwanwosunisAnooulau AgovorunalU

soutuEUANUUAVIAL

. Nsfionsoy sowrinasnazusnasiasuyann N1SsUTAISIIAzUSBNIANISAUNSWE
na:sovarensulninosisus (Software and Value-Added (Banking & Asset Management)
(Crypto Holding and Trading) Services)
usBnNfionsevaUNSWEIRAINA usBnRassewWsIDSFUNSWERINA USBNARSaUTEIUSNISNWNSIIU
Fruoun Tusunavesussn nodrusunoa:AINTUNISINSSNSSY IVUAYIAUAUIASUNYAUNSWEAINA
néaiidousoulunistovie N1SE1S:[U a:N1SANITUINUVOY Arauiauln Une:zufusUiuuvey
aunswendnaimonaoumminls leUwalpgudunswenana n1sg1s:IuIa:N1spIaFUNSWE

Aiun: Vaneck as of December 2024
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weémmsa\lquvaa Vaneck Digital Transformation ETF

10 duAaunannswensninovnunanadnu (%) nauus:inAnnanunanadnu (%)

COINBASE GLOBAL INC 8.77 United States 66.93
MICROSTRATEGY INC 7.69 Canada 10.57

China 7.54
BLOCK INC 7.65

Germany 5.63
MARA HOLDINGS INC 6.05 Singapors 494
RIOT PLATFORMS INC 5.96 Australia 3.99
NORTHERN DATA AG 5.63 Other/Cash 0.40
CORE SCIENTIFIC INC 5.48 . i .

nauvgndinnssunnanunanainu (%)

CLEANSPARK INC 5.29

Information Technology 75.0
BITDEER TECHNOLOGIES GROUP 4.94 Financials 04.6
CIPHER MINING INC 4.71 Other/Cash 0.4

fin: VanEck Digital Transformation UCITS ETF as of 31 January 2025

wan1sAMtiudIugounaInaInunan

wanasAtiudus1el (%)

Since

Inception
DAPP (NAV) 5.00 17.74 5.00 103.27 4.91 -17.30
ﬁuﬁﬁb‘n* 5.11 17.82 5.11 102.08 2.44 -19.25
*UB5m: MVDAPPTR (100%) fil1: VanEck Digital Transformation UCITS ETF as of 31 January 2025

wanisAtuauluedn Dlsiludvduduivuanisadusiulusurnm

voyanainu DAOL-DAPP

Uszinnnaunu NINUSIUMSIAISNU, NDINUSIUWAINDS (Feeder fund)

Iiuavnuluruosadnuvey VanEck Digital Transformation ETF (Nednuran) luanaiiunoaansarsy (USD) IWudnadnuIRe
TneinaslusoullunyBlutioonsnSosa: 80 vouyaANSweauaNSVaInaInu

ulsurenisainu
ANSSSUItYUNISIANIS 1.605%

A1sssuItguNISVIgKUoLadnu  1.50%

AnsssultounIsSuBoAu gnidu

waununasrintAowinleanuru=auAn Weulvwanauinuia:AduIdsInouAndulvasnu | 1iogennadnutidnisasnulusnuds:inFAia:lulndounu
nAoWIFgIdnNsManidasunivguou Insdaununduidesniunaswiavadgannisnaunu yainuaivv:vaianundalnsunilsaindnsinanivasu
n$elAsSuUAUMINSITUaNNUISUISNIA | wanisAduuluafn DlfdJudvdudutivwanisAdusiulusunan
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